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A 5342 million investmen
Deparmment of Economic Development and Commerce secretary |

By 13 Moo e

t Federico "Friedel™ Stubbe (left). chairman of the Board of PRISA Group, examines the construction site alongside
o5 B Pérez-Riera,

The Dorado Beach Resort,
on its way to a major upgrade

By Rebecra Banuchi
REBECCABANUCHI@ELNUE-
VODIACOM

Along a three-mile stretch facing
the Ardantic Ocean, an army of more
than 500 construction workers helps
build what will become the Dorado
Beach, a Ric-Carlon Reserve.

The tourism and residential me-
gaproject expected to open by De-
cember 2012 constitutes the first
phase and the maln atracton of the
Drorado Beach Reson refurblshment
cffori

A 8 8342 million investment on
the property of 21 acres, the resort
boasts 115 luxury sooms, 3 botandeal
spa a8 well as an ample foyer cle-
vated from the floor thar will include
a ressurant, a bookstore, shops, a
bar, and 3 wine tassing room.

This would be the second hotel in
the world under the Ritr-Carton
Reserve brand The first one is the
Phulay Bay in Thailand.

“It's going to be one of the most

The construction works of the first luxury hotel of the
Ritz-Carlton Reserve in the Americas are under way

special places in the world.. The
competition is global. Ard this com-
petiion i+ expected o atract the
best {investors) in the world, Puero
Rico must ¢ome together for this
snid  Federico  “Friedel” Stubbe,
chnirman of the Board of PRISA
Group, the developing firm that i an
affiliaze  of Caribbean Property
Group —a company baged in New
York.

Stubkbe, topether with his son Fe-
derico Stubbe, president of PRISA
Group, and other execgtves from
private entitics a5 well az from the
Deparmment of Economic Develop-
mwent and Commerce, the Puerto
Rico Touwrism Company and the Go-
vernment Development Bank (BGFE,
for its Spanish acronym]) went for 3
walk in the resort premises 10 disess
the progress of the project.

On every corner, the construction
works were well advanced withoue
delays or sethacks. Mos of the struc-
tures are already erected but Su Cisa
Plantution House & the most ad-
vanged,

The historic struecture i3 the fors
mer residence of Clara Livingston,
who owned 1,360 acres of land tha:
today comprise the Dorado Beach
Resorr. The property of five be-
drooms was built in the 10208 and is
currenty being restored at a cost of
525 million.

According to Srubbe, Jr, the idea
is 10 preserve the original fagade and
transform it into the Presidential
Village of the Dorado Bemh, a3
Ritz-Carlton Reserve, 25 well as in 3
ballpoomy where 1o celebrate wed-
dings and special receptions

The remaining 1M rooms are di-

BPRISAGROUP”

vided inte 80 King —of 458 square
feet each —and 20 Queen— each
connected to a surte or King room

Of the 14 suites that were butly, six
weill have a pool an the rooftop:.

In addition to the hotel, the pro-
jeot s currently on its fizst phase,
which inchsdes 13 residential units,
also under the Ritz-Carlton Reserve
brand. Some of these buildings will
inelede more than one structure, and
thus, a total of 20 residences will be
for sale.

Stubbe, Jr, explained that these
units —all of them facing the ocean
are valued at 825 million w $353
million

*They haove 2ll been rescrved”
commented Stubbe who added thes
owoof the potential buyers are Puer-
o Rican and the rest are American,
mainky from New York




